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Course Outline and Structure
The course consists in a practical case study in which participants will perform a valuation of a recent real-case
IPO, merger or acquisition transaction in the market.
The reference transaction will be selected shortly before the courses starts so as to maximize the usefulness of
the exercise for participants.
The course will start with the valuation principles in general and focus on the main ones specific to the industry
and the transaction analyzed. To that end, it will improve the knowledge and the understanding of the return
an investor can expect for a given a level of risk.
The second part will be devoted to the company and M&A transaction specificities impacting their values.
Different methodologies will be applied to compute the price of risk and the expected return on the particular
M&A transaction and/or on the company equity. Participants will need to identify and articulate the
assumptions needed to value the transaction.
Participants will be advised to undertake readings of public information about the company and the particular
transaction and search the relevant public data on financial markets.
This case study will be handled in small groups of participants and their results will be presented to a jury
composed of several professors or practitioners.

